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deposited as pledges for loans were replaced with
worthless   imitations.     In   issuing   bonds   of the
establishment, entries of small sums, from 100 to
1000 francs, were written on the counterfoils, while
the bonds themselves were made out in units of
500,000 and 1,000,000 francs.   The difference was
pocketed by the operators.   These bonds were taken
up all over the country, principally by insurance
companies.    The obligations of municipal pawn-
broking enterprises are regarded in France as gilt-
edged securities.    What appeared at first a sordid
commercial transgression expanded almost at once
into a political crisis, involving the government of
France itself.    The insurance companies affirmed
that   their   investments   had   been   made   under
encouragement from the Ministry of Labour. They
produced  two  letters,  specifically recommending
Bayonne   pawnbroking   bonds,   which   had   been
written  in   1932.     On  the   night  of January   8
Stavisky died from a bullet through the head, in a
villa at Chamonix where he lay hiding.   The official
report was that the fugitive killed himself as police
surrounded the chateau.      His   widow   and  the
opposition cried out that the gendarmes murdered
Stavisky to forestall the exposures of accomplices in
high places.  The swindler's record was made known.
Under half a dozen aliases, since   1912,  he had
repeatedly been apprehended for sharp practice,
but was never brought to trial.   One arrest occurred
in July, 1926.    It was revealed that this case had
been nineteen times postponed, while the defendant,
out on bail, happily continued his larcenies.    The
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